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Reserve 


Building permits, August, cities numbered 2,870, 
estimated cost $10,253,082; increase 33.7% over August 
last year and high month 1922 except May. 


Business failures, August, numbered and liabilities 
$1,963,119; increase failures and $996,223 liabilities 
over August, 1921, District ranking third low. 

Corn Crop, September estimate states District, 
bushels against August estimate 469,- 


457,000 bushels, and final 1921 estimate 445,498,000 
bushels. 


Coal production, August, states, 37.3% capacit 
increased beginning September, strike settlement. 


Crude oil production, August, Kansas-Oklahoma, Wyo- 
ming-Colorado fields, 17,602,200 barrels; July 18,134,- 
barrels; August 1921, 15,029,000 barrels. 


Debits banks individual accounts, weeks ending 
September cities $1,257,646,000; increase over 
weeks last year 1.8% 

Flour production, August, Southwest mills, 2,138,257 bar- 
rels; decrease 488,484 barrels from August, 1921. 


Grain receipts (bushels) August markets compared 
with August 1921: wheat 22,242,250, decrease 7,553,650; 
corn 4,316,350, increase 780,150; oats 2,098,200, decrease 

Gross deposits, September Member Banks, 
highest record for the banks reporting. 


Lead ore shipments, August, Tri-State District, 5,803 tons, 
average price $79.27 per ton. 


Live stock receipts, August, markets: cattle 594,608 
largest month receipts since October, 1921, and largest 
August record; hogs 657,210, increase over last year 
sheep 505,656, decrease from last year 254,670. 


Loans and discounts and investments, September 
Member Banks $569,936,000; largest since Dec. 1920. 
Meat packing, August, centers: cattle 254,870, increase 
hogs 537,890, increase 131,480; sheep 271,248, de- 
crease 135,664. 

Metal mining, Colorado, August, improved with new de- 
work and old mines reopening. 


Zinc ore shipments, August, Tri-State District, 29,479 
tons; average price $36.25 per ton. 
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STRIKING illustration the impelling influence the 
Western spirit “carry on”, dominant throughout the 
Tenth Federal Reserve District, reflected the reports 


the Monthly Review, which show 


that business has moved forward basis funda- 
mental soundness despite strike handicaps and long season 
unprecedented hot and dry weather. sure, the rate pro- 
gress was slackened some extent transportation difficul- 
ties, some instances fuel shortage, and seasonal dull- 
ness. But when the reports various lines productive ac- 
tivity, trade and banking, which are based actual experience, 
are carefully analyzed, becomes convincingly evident that 
much real progress was made suggest the inquiry, What 
might have been the volume activity had these retarding 
factors been missing? However, September finds the long strike 
coal miners settled, temporarily least, the transportation 
situation noticeably improved, adjustment the shopmen’s 
strike number railroad systems, and the drought broken 
liberal rains and lower temperatures. These have given fresh 
impetus all forms industrial, trade and banking activity‘ 
and there noted very decided upturn business for the 
fall season. 


Financial 


The outstanding feature the banking and financial situation 


the early Autumn 1922 the remarkable improvement 


recent months the position the banking institutions the 
Tenth Federal Reserve District. While many banks located 
sections hard hit drought are unable make much show- 
ing progress, the recent condition statements show that the po- 
sition banks general throughout the District has been 
materially strengthened. This has come through the liquidation 
many frozen loans, improvement the condition others 
outstanding and reduction the number and amount over- 
extensions compared with year ago. Deposits have mounted 
new high levels, and with bank reserves strengthened rates 
all classes paper are lowest since pre-war times. With 
money plentiful local bankers are able take care the agri- 
cultural and livestock situation, meet the ordinary requirements 
trade and industry and finance whatever expansion may come. 

_Banking activities are pictured fairly accurately the figures 
presented the combined statements principal resource and 
liability items selected Member Banks the Federal Reserve 
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Bank Kansas City. the weekly statement September 
seventy-nine selected Member Banks reported loans and dis- 
counts aggregating $425,904,000. This, with the one exception 
July when the total reached $426,434,000, was the largest 
amount loans and discounts recorded for the current year, 
since December when the total was $428,146,000. 

The easy money situation also strikingly reflected the 
item investments, the totals reported the seventy-nine 
Member Banks September aggregating $144,032,000, 
which also was the highest the year and indeed the highest 
amount recorded since the system Member Banks reports was 
inaugurated. noted that stocks, bonds and securities other 
than United States Government obligations absorbed $60,071,- 
the investments. 

The combined totals loans, discounts and investments the 
seventy-nine selected Member Banks aggregated $569,936,000 
September showing increase $3,302,000 over the 
total reported August and the largest volume loans, dis- 
counts and investments since December 31, 1920, one year and 
eight months ago, when they aggregated $574,440,000. 

Against this remarkable showing the resource side the 
seventy-nine selected Member Banks are the items which make 
gross deposits. These September aggregated $574,796,- 
and increase $6,536,000 over the August total, setting 
new high record for gross deposits besides emphasizing that 
recent weeks deposits the banks have after very long time 
exceeded the total loans, discounts and investments. The 
increase the five weeks between August and September 
demand deposits was $7,470,000, total $451,038,000. 
Time deposits increased $1,096,000, $117,785,000. Govern- 
ment deposits, however, decreased $2,030,000, $5,973,000. 

Indications increased demand for money are reflected 
the weekly statement the Federal Reserve Bank Kansas 
City September 20. The total bills discounted for mem- 
ber banks the close business that date was $20,069,911, 
the largest volume loans and discounts since June when the 
total was $21,114,451. Gold reserves were $88,293,782, and the 
ratio total reserves deposits and federal reserve notes 
liabilities combined was 64%. Federal Reserve Notes cir- 
culation were $63,076,333, the largest amount since January 25, 


CONDITION SELECTED MEMBER BANKS 
TENTH FEDERAL RESERVE DISTRICT 


Loans and Discounts (exclusive redis- 
counts): 
(b) Secured Stocks and bonds, other than 
Investments: 
992,000 
(e) Other Bonds, Stocks and Securities.... 
Total Loans and discounts, and investments.. 
Net Demand Deposits which Reserve 
Bills payable with Bank secured by: 
(a) U.S. Govt. obligations............... 323,000 
10. Bills rediscounted with Federal Reserve Bank 
secured by: 
(a) U.S. Govt. obligations............... 33,000 75,000 
Total (Items inclusive)............. $1,209,585,000 $1,193,907,000 


SAVINGS DEPOSITS AND ACCOUNTS REPORTED 


SLEECTED BANKS. 
DEPOSITS 
Sept. 1922 Aug. 1922 Sept. 
Banks its its 
Kansas City, Mo............. 12,369,901 
ACCOUNTS 

Banks Accounts Accounts Accounts 

Kansas City, Kansas.......... 8,429 8,447 
Oklahoma City............... 797° 


1922. Gross deposits were $81,108,997. The total clearings for 
the week ending September increased $18,449,930 one 
week total $191,473,478, total 1,131,759 items being 
handled. 

Savincs anp Accounts: selected number 
savings banks and savings departments commercial banks re- 
ported September combined deposits were slightly less than 
those August but about larger than the total Septem- 
ber 1921. All cities reported increased deposits except Denver, 
whose total was reduced $858,811 $46,666,163 September 
this loss more than offsetting gains the other cities. Some 
the banks railroad terminals reported slight withdrawals 
savings, but the amounts were not large enough affect the 
general result. the number savings accounts there was 
slight increase the total for September over the 
totalon August and decidedly heavy increase, amounting 
more than 23%, over the total number 
September 1921. 

Certiricates: The United States Treasury 
offering September $200,000,000 one year Treasury 
(Tax) Certificates Indebtedness bear 334% found ready 
purchasers, due the easy money situation. The quota for the 
Tenth Federal Reserve District was $8,000,000. Subscriptions 
received the Fiscal Agency Department the Federal Re- 
serve Bank totaled $15,459,000. 

The general run reports show collections 
August were slightly below those year ago which gener- 
ally accounted for the uncertainty the strike situation 
railroad terminal cities and the unseasonably warm weather 
conditions cities and towns throughout the agricultural re- 
gions. However, the reports show spotted condition, collec- 
tions being fair good some localities and poor others. 
Wholesalers, except few instances, report outstandings this 
year considerably under the outstandings year ago, but the 
percentage cash receipts based the outstandings had not 
improved from what was earlier the present year. 

Volume business the leading centers 
the Tenth Federal Reserve District, measured debits banks 
individual accounts, while reflecting the usual seasonal 
ness, slightly larger than last year. The weekly debits 
clearing houses twenty-nine cities totaled 
for period ending September For comparison, how- 


Review 


DEBITS BANKS INDIVIDUAL ACCOUNT 
Five weeks Ending Five weeks ending Inc. 


Colorado Springs, 14,818,000 14,372,000 
Denver, 161,477,000 156,169,000 
11,697,000 8,177,000 +43.0 
City, Kans.......... 17,428,000 15,338,000 +13.6 
Kansas City, Mo............ 356,632,000 
Muskogee, Oklahoma 25,437,000 13,201,000 +92.7 

82,852,000 

215,680,000 

17,165,000 21,179,000 

62,749,000 

14,026,000 

100,823,000 

$1,162,931,000 
15,601,000 
14,892,000 
Fremont, Nebraska......... 
Grand Junction, 2,837,000 
2,753,000 
Independence, Kans......... 
Lawrence, Kans............ 

McAlester, 

Okmulgee, 6,789,000 
Parsons, Kansas............ 
Pittsburg, Kansas.......... 6,108,000 


Total, Twenty-nine 
*Four weeks only. Figures for August not available. 


ever, necessary use the figures sixteen cities which re- 
ported debits both this year and last year. Debits reported for 
these sixteen cities aggregated $1,162,931,000 for the 5-weeks 
this year against $1,142,542,000 for the corresponding period 
1921, increase $20,389,000 1.8%. Ten the sixteen 
cities reported remarkable gains the volume business over 
last year, Muskogee leading with the highest percentage in- 
crease, 92.7%, Bartlesville second with 57.6%, Tulsa third with 
and Joplin fourth with 43%. 


Business Dun’s report for August showed 1,714 
commercial failures the United States against 1,753 July 
and 1,562 August last year. Liabilities August for the 
United States were $40,279,718 against $40,010,313 July and 
$42,904,409 year ago. 

The Tenth~ Federal Reserve District 
failures and $1,963,119 liabilities for August, against 
failures and $891,386 liabilities reported July, and fail- 
ures and $966,896 August 1921. The Ninth Minneapolis 
District reported the smallest number failures and also the 
amount liabilities. The Tenth District ranked third 
from the bottom total liabilities. August failures reported 
Dun’s Federal Reserve District were: 


Number Liabilities 

Districts 1922 1922 

Second (New York)........... 269 216 
Fifth (Richmond)............. 134 
Sixth 152 198 
Seventh (Chicago)............ 243 204 6,776,867 
Fighth (St. Louis)............ 135 2,347,687 
TENTH (Kansas City)........ 1,963,119 966,896 
Twelfth (San Francisco)....... 182 172 
Total, United States.......... 1,714 1,562 $42,904,409 


Mercantile 


the leading trade centers this District the latter part 
August showed unmistakable signs improvement with the 
near approach the fall season, although the reports the 
month’s business several lines show that the sales money 
volume fell slightly below those August, 1921. 


August, 1922 August, 1922 
Compared With Compared With 

porting July, 1922 August, 1921 


The extremely hot weather during the last half August 
said account for the fact that the month’s business dry goods 
and millinery was smaller than last year. Retail merchants usu- 
ally visit wholesale centers August make preparation for 
fall business, but this year most them postponed their buying 
trips until weather conditions were more favorable. However, 
wholesale dry goods men report that the last week August 
sales took big jump and business the beginning September 
was running well ahead last year. While some the whole- 
salers were inclined believe the sudden increases sales are 
only temporary, others were laying plans for the future the 
belief that the revival permanent and increased their sales 
forces accordingly. Deliveries wholesalers retailers are 
prompt, but shipments from the East are reported slow and un- 
satisfactory. 

Sales wholesale grocers August were heavier volume 
than July and were but slightly under year ago, measured 
money value goods. Ample supplies all commodities are 
said available for ordinary business demands, but there 
some variation the amount stock hand, due delays 
‘transportation. Deliveries are dependent upon railroad condi- 
tions which the present time are somewhat irregular. 
anticipating their needs, however, wholesalers are able counter- 
act this affect and obtain supplies for all requirements. 
whole, prices are lower than they were last year this time with 
the exception the item sugar. 

The volume sales wholesale hardware dealers running 
slightly ahead last year this time, although considerably 
below that July. This also largely attributed slow deliver- 
ies from the east. With this exception conditions the hard- 
ware trade are about normal. Customers not anticipate their 
wants any extent but buy frequently. 

While furniture dealers reported sales very much larger than 
July and also larger than August last year, complaints are 
made that freight shipments from factories manufactured 
goods have been very slow and unsatisfactory. 

Sales implements, while considerably above those last 
year this time, are reported decidedly slow account the 
railroad situation and unsatisfactory grain markets. 

Conditions the drug trade are reported more settled and 
more widespread feeling confidence felt than one month ago. 
Stocks are being replenished certain extent, though pur- 
chases retail dealers for their trade are not normal. Pric- 
are firm with slight tendency upward some lines. 

The automobile trade showing very decided activity with 
marked increase sales cars. Some dealers report that during 
July and August they were unable secure from the factories 
enough cars meet demands them; therefore, they are 
least days behind making deliveries. 


CONDITION RETAIL TRADE CITIES THE TENTH FEDERAL RESERVE DISTRICT 
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Based upon reports from department stores. 


FOR MONTH AUGUST, 1922 


Kansas City Denver Outside District 
(4) (9); (16) 

Percentage increase (or decrease) net sales during August, 1922, over net sales during 

Game month Dec. 13.4 Dec. Dec. 9.1 Dec. 9.5 
Percentage increase (or decrease) net sales from July 1922, August 31, 1922, over 

net sales during same period last Dec. 12.9 Dec. 4.9 Dec. 7.9 Dec. 8.7 
Percentage increase (or decrease) stocks close August, 1922, over stocks close 

Dec. 6.2 Dec. 0.1 Dec. 3.3 Dec. 3.3 
Percentage increase (or decrease) stocks close August, 1922, over stocks 

Percentage average stocks, selling price, close each month this season (com- 

mencing with July average monthly net sales, selling price, during the same 

Percentage outstanding orders (cost) close August, 1922, total purchases 

Percentage collections during month August, 1922, amount outstanding 

Percentage collections for same period last 46.4 36.6 41.7 41.7 


Volume retail trade reported depart- 
ment stores for the month August showed some slowing down 
purchases, which ascribed the unsettled condition in- 
dustry and the hot weather keeping shoppers home. the 
smaller cities throughout the District most the reports re- 
tailers show improvement over their business July and 
also over their sales last year. The volume sales these 
stores was generally good under existing conditions and 
fairly profitable basis. 


Agriculture 


The corn crop the Tenth Federal Reserve District, forecast 
August 473,421,000 bushels, was reduced approximately 
65,000,000 bushels the United States Department Agri- 
culture estimate based the condition September The loss 
which was due the abnormally hot and dry weather, indica- 
ted the following figures which show the estimated yield 
September bushels, the principal corn states compared with 
the August estimate and the final estimate for last year: 


Sept. Est. Aug. Est. Final 1921 
Bushels Bushels Bushels 


106,300,000 126,600,000 102,100,000 


The September estimate placed the probable yield corn 
the United States 2,875,000,000 bushels, 142,000,000 
bushels less than was estimated August The loss this dis- 
trict the adverse weather conditions was more than 40% 
the total loss the entire country. The reduction this Dis- 
trict was even more remarkable when understood that the 
previous estimate August made allowance for the usual de- 
terioration the crop that month. The average condition 
corn September was: Nebraska 68%, Kansas 60%, Okla- 
homa 63%, Missouri 77%. 


Missouri corn lost points during August and September 
stood 77% normal, indicating average yield for that state 
29.8 bushels per acre, compared bushels 1921. few 
counties the northwest part the state have good better 
corn than has been raised during the past ten years, according 
the Federal-State Crop Reporting Service. Hot winds injured the 
corn the west side the state from the southern border north 
the Missouri River. Throughout the remainder the state 
the crop also disappointing. 


Kansas the prospective average yield per acre this year’s 
acres was estimated 20.1 bushels. Last year 
4,195,000 acres the average wzs 22.2 bushels per acre. The condi- 
tion dropped from 87% August 60% September 
Heavy slumps August are not unusual. Last year there was 
decline points; two years ago, points; 1919 the loss was 
and 1918 was 37. Only two years the past ten have 
witnessed improvement August. unusual feature 
the corn crop that some the highest conditions are the 
western part the state, where not much corn raised. Sher- 
man County reported condition 92; Rawlins, 90; Cheyenne, 
88; Wallace, 90. The poorest condition 15, Jewell. 

The Oklahoma report says that practically the only corn made 
this year was that planted early. Yields the eastern third the 
state, where the crop has done best, are averaging around 
bushels per acre, but elsewhere the crop ranges from complete 
failure fair yields. The 63% condition September was 
points above the year average, marking decline 
points from the August condition. Usually the decline during 
the month only points. Based upon the condition figure, 
the forecast indicates average bushels per acre the 
3,108,000 acres planted. 

Nebraska the damage corn the central and southern 
counties the state has been very large. the northeastern 
counties the state the crop will the average. Silo 
filling under way and indications are that the tonnage put 
will very large. 

Threshing small practically complete 
the eastern and southern parts the District and the 
Great Plains, and making progress the mountain regions. 
Yields winter wheat are holding and some sections run- 
ning better than the August estimates the Department 
Agriculture, which placed the total for the Tenth District 
approximately 215,527,000 bushels. 

The Kansas weekly crop bulletin September says that 
plowing for wheat 95% completed, and adds: Reports indi- 
cate that much less acreage wheat will sown this year 
account the poor price wheat, and the difficulty that has 
been incurred preparing the soil.” 

The Missouri report says: for fall wheat half done 
large portion Missouri, but standstill many sec- 
tions account dry weather and preparation the soil 
being delayed. Low prices and chinch bugs evidently have re- 
duced wheat seeding some counties. Present indications are 
for slightly less seeding than last year.” 

The Oklahoma report September said that 
lands for fall sowing wheat, rye, barley, oats and 
had been greatly retarded the hardness the soil.” 


Tue Review 


continued deteriorate since the 53% condition 
and 786,000 bale Oklahoma forecast August 25. This Aug- 
ust figure indicates decline 22% from the condition July 
25, but still above the condition August 25, 1921. The 
bulk the damage year, however, was caused the weevil 
and worm, whereas this year’s reports indicate that the drought 
caused most the damage. The west and southwest districts 
the state, which ordinarily produce about one-fourth the 
state’s cotton, have particularly felt the effect the drought. 
The growing condition cotton the bottom lands the 
eastern half the state good the main— but has suffered 


Flour Milling 


the Southwest reporting the Northwestern Miller 
made 2,138,257 barrels flour during the month August 
compared with 1,603,463 barrels July and 2,626,741 barrels 
August, 1921. The production figures for Kansas City, 
Omaha, St. Joseph, Wichita, and group mills points 
Missouri, Kansas, Nebraska and Oklahoma for August, 1922, 
and 1921, follow: 


Barrels Barrels 


786,000 bales, providing the average variation prevails 
the close the season. This total compared with 518,000 

were reported August Hobart, Paul’s Valley and Lindsay, 


The digging early potatoes was 
pleted the last week August. Missouri and Kansas, 
particularly the Kaw Valley, the marketing potatoes lagged 
because unsatisfactory prices growers. the Kearney 
District Nebraska, where yields averaged 150 bushels per 
acre and the acreage about double that 1921, about one- 
third the crop had been shipped market the end Aug- 
ust, account weak market and low price. the western 
irrigated district Nebraska, where the acreage very large 
and the potatoes are good quality, digging started August 20. 
The Colorado and Wyoming potatoes are good quality and the 
yield excellent. 

Tree fruits are making modertaly heavy yields 
this District, although some sections late varieties were in- 
jured the dry weather. Kansas apples suffered from heat and 
have not colored properly. very large crop apples 
harvested Nebraska, and some hot weather damage reported. 
Apple picking Southwestern Missouri began late August. 
While peach shipments were about over September 
Missouri and Oklahoma, the canneries were working full capa- 
city. The Colorado peach crop large and marketing was under 
way the beginning September. 


Grain Movements 


August, the second month the 1922-1923 wheat marketing 
year, recorded receipts wheat the four principal markets 
the District aggregating 22,242,250 bushels. This total was 
2,330,650 bushels above the July receipts but was 7,553,650 
bushels below the receipts one year ago. Arrivals wheat 
the four markets July September were 42,153,850 bushels, 
decrease 20,268,550 bushels from the total for the corres- 
ponding period year. 

Receipts corn August, totaling 4,316,350 bushels, ex- 
ceeded those July 192,400 bushels and were 780,150 bush- 
els larger than onc year ago. Receipts oats were 240,400 
els larger than July but fell 1,370,200 bushels short the re- 
1921. 


Prices: Grain prices reached the lowest levels since the 


World War about the middle August, but afterwards made 
some slight advances. 


Reports output Salina mills not available for the month 
Mills reporting were operated average 78.4% capacity 
August against 61.6% capacity July and 94.2% capa- 
city August last year. 

Flour prices following the course wheat, have reached low 
levels but the flour trade has been generally dull, with export 
trade restricted and all classes buyers extremely cautious. 
September short patent flour Kansas City was quoted 
$5.85 $6.30 per barrel. 

Shipments flour from Kansas City August were 
barrels against 572,650 barrels year ago. Receipts were 123,175 
barrels against 118,950 barrels. 


Live Stock 


The reports indicate that live stock generally healthy and 
good condition but there has been severe damage pastures and 
ranges over very wide area. regions where the drought has 
been the most severe reported many livestock men will 
forced reduce their herds and flocks materially below the num- 
bers they contemplated holding and also provide feed for the 
coming winter. the hope averting losses the livestock 
men account enforced marketing stock, especially breed- 
ing stock, efforts are being put forth secure emergency 
half freight rate feed New Mexico, Arizona, Colorado, Wyo- 
ming and other pojnts the great range regions. 


Movements: The movement live stock the 
Western markets this season the heaviest recorded recent 
years. During August 33,421 carloads live stock were re- 
ceived Kansas City, Omaha, St. Joseph, Denver, Oklahoma 
City and Wichita. This number was 7,455 carloads more than 
were received July and 3,333 carloads more than were re- 
ceived August, 1921, these markets. Beside this very large 
increase receipts rail the official reports from the stock yards 
show that 33% more animals were driven received auto- 
mobile trucks August than the corresponding month last 
year. 

Receipts cattle the six markets August, totaling 
698, were the largest any month this year and the largest 
August receipts many years. fact, the month’s total has 


RECEIPTS GRAIN BUSHELS FOUR WESTERN MARKETS FOR THE MONTH AUGUST, 1922 


Wheat Corn Oats Rye Barley Kafir 
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been exceeded only twice the last two years, October, 1921, 
and November 1920. Weather conditions forced large 
movement cattle from the Southwest ranges and there was 
also freer movement grass cattle from the Sand Hills 
Nebraska and the Flint Hill section Kansas. the face 
this unusually heavy supply cattle, prices the better grades 
fat killers reached new high record figures for this year with 
final prices the close the month per hundred 
weight above the closing prices July. 


The outstanding feature the markets August was the 
heavy movement stocker and feeder cattle the country. 
While packers purchased 43% all the cattle received the 
markets, the official figures show that 45% the cattle receipts 
were purchased and shipped the country. The remaining 12% 
cattle received were shipped Eastern markets, although 
there was quite improvement exports live cattle. 


Receipts calves followed the trend cattle, the August 


total 109,484 being 53,717 more than July receipts and 19,068 
more than the receipts during August, 1921. 


Receipts hogs the six markets August were 657,210 
which was 28,706 less than July receipts but 147,793 more than 
the receipts August last year. Conditions the markets 
were unsettled during the greater part the month, due 
shortage cars which affected the shipping demand. Prices 
were forced down and the close the month were sharply 
lower than the final prices July, the bulk sales $8.50 


$9.10 compared with $8.25 $9.15 the corresponding date 
1921. 


The United States Department Agriculture, the Septem- 
ber gth report for Kansas, says: number stock hogs 
feed Kansas September Ist estimated 2,181,000 head 
compared with 1,818,000 year ago and 1,454,000 two years 
ago. With fair carry over last year’s corn and the present 
prospect around 100,000,000 bushels new corn, Kansas 
ought have enough feed out. Most this year’s corn crop 
will have fed stock marketed advantage because 
will too light and chaffy command best market prices.” 


The supply sheep the markets was more liberal than any 
month since March. The total receipts were 505,656, increase 
102,132 over July receipts and decrease 256,193 from the 
heavy receipts August, 1921. Closing prices sheep were 


$3.50 $3.75 higher and lambs $5.75 higher than 
responding date 1921... 


The movement horses and mules was also materia'ly in- 
creased over July and year ago. The receipts the six mar- 
kets during August are shown the following with totals for 
July, 1922, and August, 1921, for comparison: 


Cattle Calves Hogs Sheep Horses 


34,189 3,776 27,692 41,492 1,138 
Total, August, 1922............. 109,484 657,210 
Total, August, §08,052 90,416 


Operations the principal meat packing 
centers August measured the number animals pur- 
chased packers for slaughter, were materially larger than 
those July all classes live stock except hogs and also 
materially larger than those August, 1921, all classes ex- 
cept sheep. The total 254,870 cattle was 31,067 above the 


PURCHASES LIVE STOCK PACKERS} 
AT,SIX CENTERS FOR MONTH AUGUST, 1922 


Hogs Sheep 

Oklahoma 23,637 809 


total for July and 16,970 above the August record last year. 
Calves purchased were 62,685, increase 24,323 over July 
and increase 18,333 over year ago. The total 537,890 
hogs killed August was 2,745 less than the July total, but ex- 
ceeded the August 1921 total 131,480. Sheep killed August 
numbered 271,348, which was 22,828 above the previous months’ 
record, though 135,664 below the record the month last year. 

Reports packers say the August meat trade was generally 
satisfactory except that the beef trade the end the month 
was affected some extent the hot weather. The trade 
pork products was stimulated somewhat the settlement the 
coal strike. This indicated the fact that while there was 
very heavy marketing hogs for August there was reduction 
during the month pork stocks Kansas City amounting 
5,273,400 pounds. The stocks totaled 44,587,600 pounds 
September which was 5,673,300 pounds above the total the 
corresponding date 1921. The export meat trade showed slow 
but steady improvement, especially pork and lard. 


Live The live stock industry the Tenth 
District and throughout the Southwest exhibiting evidences 
prosperity and normal activity. This indicated 
increased interest the part the farmers and stockmen 
live stock exhibits the state, district and county fairs. This 
interest extends the better breeds beef and dairy cattle, hogs 
and sheep, with the ultimate view stocking the farms and 
ranges produce the highest quality animals. 

The reports indicate more widespread interest this year than 
ever before the coming American Royal Live Stock Show 
held Kansas City the week beginning November 18. And 
the entry lists are expected show selections from the best herds 
and flocks the United States. 

notable feature live stock interest the states this dis- 
trict the large increase the dairy cattle which has come since 
the World War, due the fact that farmers this rich agricul- 
tural section are more and more realizing the advantages 
diversified farming and diversified stock growing. Because 
the fact that dairy farming adding the prosperity the 
agricultural interests farmers and business men throughout the 
Tenth District are joining with those the Ninth District 
giving support the National Dairy Exposition which will 
held St. Paul and Minneapolis October inclusive. 
anticipated that there will large attendance from the states 
this District. 

The business stethoscope has revealed with unfailing accuracy 
that the dairying communities are prosperous. Business there 
has been vigorous, and continues so. Farmers and business 
men those localities passed through the post-war period de- 
with little difficulty that should incentive 
those where grain farming carried almost exclusively 
interest the farmers the raising more dairy cattle. Bankers 
should co-operate with other agencies bringing the movement 
for more and better dairying the attention the farmers, and 
the National Dairy Exposition symbolizes this movement for 
increased diversified farming. 


Mining 

The Cleveland agreement, which made 
possible the settlement the coal strike which began April 
was concluded August 16. The following week series 
wage conferences resulted agreements being signed many 
districts, including the Southwest Interstate field and the Wyo- 
ming field the Tenth Federal Reserve District. During the 
week August production bituminous coal the United 
States jumped 1,123,000 tons daily average from 768,000 daily 
average the week August 19. During the week Septem- 
ber further increase was recorded, bringing the daily average 
soft coal mined 1,524,000 tons, which was the largest week 
production since the beginning the strike and within 300,000 
tons the highest average production this year. therefore 
apparent that production bituminous coal the first week 
September was going normal activity. total 232,702,- 
tons had been mined during the calendar year that date 
compared 262,753,000 tons mined the corresponding 
date 1921. The United States Geological Survey its re- 
port September says: 

“The limiting factor the supply soft coal has now become 
transportation. true that some thousands miners are still 
strike, notably the Connellsville and Kanawha districts, 
but the tonnage offered for shipment the other mines work 
will absorb the available transportation facilities. The demand 
for coal active and prices are high. Under such conditions coal 
offered for shipment the limit the ability the rail- 
roads transport it. The present rate production 9,600,000 
tons week. the corresponding period 1920 the average 
Was 11,750,000 tons; 1919, 11,340,000 tons; and 1918, about 
12,800,000 tons. The present rate soft coal movement, even 
with priority use open-top cars, therefore per cent 
below 1918, per cent below 1919, and per cent below 1920.” 

the Tenth Federal Reserve District the signing the agree- 
ment came too late the month materially affect the output 
for August, but with miners returning work practically all 
fields indicated that September production will fully 
that September, 1921, fact does not exceed the out- 
put that month. During the month August the mines 
the states this District were operated capacity 
compared with 37.2% capacity operation the month 
July. The following table shows the percentage losses due 


various causes the coal mining states the District for the 
month August: 


Colo. Kans. Mo. N.M. Okla. Wyo. 6States 


Transportation disability 13.4% 2.5% 
Losses, All 82.8 90.2 2.6 83.8 62.7 


There was very light demand August for domestic coal, 
but with the advent cooler weather the second week 
September there was decided activity local coal yards and 
feeling was general that adequate supply for domestic use 
could obtained provided deliveries could made the 
railroads. Prices quoted local dealers are about the level 
with those last year, though some instances advances are 
noted. 

The metal mining conditions 
Colorado continue show some improvement. The increasing 
prices lead and zinc are encouraging the operators de- 
velopment work and quite number old mines are being re- 


opened. Some them are making production and further 
increases may looked for. New money seems coming 
several cases which mining properties have changed hands. 
There decided shortage skilled miners the larger mining 
camps although the supply ordinary labor seems ample. 

Zinc anD Leap: The coal strike and the railroad strike both 
affected business the Missouri-Kansas-Oklahoma lead and 
zinc mines forcing decline sales ores and inability 
ship the product, according the review the Joplin Ore Mar- 
ket for August. The total shipments zinc ores amounted 
only 29,479 tons, average but 7,370 per week. was gen- 
erally conceded that had railroad conditions been normal and 
the coal strike had been settled earlier shipments would have 
been least 10,000 tons per week. therefore evident that 
the Joplin district suffered 20% loss its business for the 
month direct result the two strikes. There was practically 
change the prices paid for zinc ores during the month, the 
market being pegged $37.50 with the 
average for the month $36.25 for all grades. 

The lead ore market showed shipment 5,803 tons, average 
1,451 tons per week. Prices were maintained approximate- 
$80.00 per ton throughout the month, being somewhat stronger 
the last two weeks the month. The average for all grades was 

Surplus stocks zinc ores are now estimated tons. 
This compares with 76,000 tons one year ago. There 
small surplus stock lead, and with the market there 
will probably accumulations. Production continues 
good, but there are many handicaps the present time. 

There some shortage labor, some shortage fuel, and 
electric power still matter regulation. The summer drought 
also interfered with the operation milling plants, water sup- 
plies ponds had run very low and many mills were limited 
hours run per day. This held production down very 
great extent. 


Petroleum 


Crude oil production Kansas, Oklahoma, Wyoming and 
Colorado averaged 567,813 barrels per day August, decrease 
17,155 barrels per day from the daily average July, but 
increase 82,684 barrels per day over the daily average 
August ,1921. The daily average production the four states 
(in barrels gallons) follows: 


July 1922 Ang. 1921 


The figures for August, 1922, are estimated unofficial re- 
ports from the various fields. Figures for July, 1922, and August 
1921 are from the official reports the United States Geolo- 
gical Survey. 

Total production, barrels, the four states computed the 
daily averages shown the following: 


Aug. 1922 July 1922 Aug. 1921 


12,701,300 13,330,000 10,226,000 
2,214,600 1,472,000 
8,400 8,400 9,000 


the face announced determination operators curtail 
production crude oil the record shows wells completed Aug- 
ust were 28.3% below those July and were 69.8% more than 


the completions August last year. The record for the 
month development operations the four producing states 
the District follows: 


completed Wells Wells 


625 85,446 137 145 
Total, July, 1922..... 997 174 225 
Total, 69,787 145 148 


reduction new operations indicated the reports which 
show total 2,861 rigs and wells drilling the end August, 
this number being less than the end July and 841 more 
than the end August last year. 

survey the crude oil situation Kansas and Oklahoma 
shows that daily average runs and shipments 523,008 and 
485,376 barrels, respectively, during the month July were the 
highest ever recorded. Naturally stocks increased and Aug- 
gust reached new high total 86,726,805 barrels, increase 
2,006,367 barrels over the total one month previous and 
increase 25,059,709 barrels over the total one year ago. 

Following the declines reported July and the early part 
August crude oil prices this District were stationary. Kansas 
and Oklahoma crude was selling $1.25 per barrel except Ce- 
ment and Healdton and Hewett 75c. Wyoming Grass 
Creek, Elk Basin, Lance Creek, Osage and Cat Creek crude 
was $1.20 per barrel, Rock Creek 80c, Salt Creek and Big Mud- 
Mule Creek and Lander 


Tue Review 


Building 

The reports from cities the Tenth Federal Reserve District 
show that, next the high record May, building operations 
August were the largest any month this year. The figures 
for August with eighteen cities reporting were 2,870 permits 
buildings estimated cost $10,253,082. These figures indicate 
increase 352 permits and estimated cost, 
24.97%, over the totals for July. Compared with August, 1921, 
there was increase 109 permits and $2,524,638, 33.7%, 
estimated cost. The reports detail follow: 


No. Est. Cost Inc. 


Dec. 
Oklahoma City, 243 26.3 


Statement Condition, Federal Reserve Bank Kansas City, Including Branches 


Close Business, September 20, 1922 


RESOURCES 

Gold Settlement Fund 27,140,233.04 
Gold with Federal Reserve 

Bills Discounted for Member Banks: 
Secured Govt. 2,268,905.50 
One Year Cert. Indebtedness (Pittman 
614,370.90 


LIABILITIES 
Deposits 
Member Banks, Reserve 
OTHER TOTALS 
Ratio Total Reserves Deposit and Federal Reserve Notes 
CLEARINGS 


Tue Review 


the completions August last year. The record for the 
month development operations the four producing states 
the District follows: 


Wells daily Dry Gas 
completed Wells Wells 


625 85,446 137 145 
Total, Aug. 1922..... 815 129 196 
Total, July, 1922..... 997 173,461 225 
Total, 69,787 145 148 


reduction new operations indicated the reports which 
show total 2,861 rigs and wells drilling the end August, 
this number being less than the end July and 841 more 
than the end August last year. 

survey the crude oil situation Kansas and Oklahoma 
shows that daily average runs and shipments 523,008 and 
485,376 barrels, respectively, during the month July were the 
highest ever recorded. Naturally stocks increased and Aug- 
gust reached new high total 86,726,805 barrels, increase 
2,006,367 barrels over the total one month previous and 
increase 25,059,709 barrels over the total one year ago. 

Following the declines reported July and the early part 
August crude oil prices this District were stationary. Kansas 
and Oklahoma crude was selling $1.25 per barrel except Ce- 
ment and Healdton and Hewett 75c. Wyoming Grass 
Creek, Elk Basin, Lance Creek, Osage and Cat Creek crude 
was $1.20 per barrel, Rock Creek 80c, Salt Creek and Big Mud- 
Mule Creek and Lander 


Building 

The reports from cities the Tenth Federal Reserve District 
show that, next the high record May, building operations 
August were the largest any month this year. The figures 
for August with eighteen cities reporting were 2,870 permits for 
buildings estimated cost $10,253,082. These figures indicate 
increase 352 permits and $2,016,501 estimated cost, 
over the totals for July. Compared with August, 1921, 
there was increase 109 permits and $2,524,638, 33.7%, 
estimated cost. The reports detail follow: 


No. Est. Cost Inc. 


Dec. 
Muskogee, 124,345 29.6 
Oklahoma City, 243 26.3 


Statement Condition, Federal Reserve Bank Kansas City, Including Branches 


Close Business, September 20, 1922 


RESOURCES 

Gold with Federal Reserve 
Bills Discounted for Member Banks: 

Secured Govt. 2,268,905.50 

One Year Cert. Indebtedness (Pittman 3,821,000.00 
All Other Cert. 
Redemption Fund against Bank 915,590.00 


LIABILITIES 
Deposits 
Member Banks, Reserve 
OTHER TOTALS 
Ratio Total Reserves Deposit and Federal Reserve Notes 
CLEARINGS 


‘ 


